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U.S. CIVIL WAR PAPER MONEY PRINTED ON SUBSTITUTE alg oat 


(Backes of earlier banknotes, etc.) 
By Arlie feat 


Daring “tis U.S. Civil War dare afferent kta of | 
paper were used in the Confederate States to print 
banknoter. With the blockade and Little penex making 
of their own, the South often had to resort to extreme — 
Reasures. Envelopes and erent were nsrsingat ones el 
made of wallpaper. 

in giving the list of paper money below it ghould 
be noted that many of the following notes were also i» 
printed on regular banknote! or other plain inion as 
woll an the eubetitute papere listed. 


STATE I65ULS 


TO ee ee ee ee eT ey cl, 
o - ween ee ad 


vg S e SEDER. hm, pe Sh Ved ii PACK or 
Bili of Exchanges 
$2, as above, printed on back of Bill of xchange 
$3, as above, printed on back of Bill of Exchange 
$b, as above, Printed on beck of earlier banknote 
#10 as ahors, printed on back of B11 of Pxchange 


Fiorida: 

0c, 25c, 60¢, Feb. 2, 1863, printed on back of 
earlier Florida benitnotes. 

10c, 25, 0c, an above, printed on back of 
Florida bond. 

$50, $100, Jan. LF, 1865; printed on back of 
Plorida State notes. ; 


Tilincie: 
Caunl Indebtsdness Note, 1842, ee on! feveree.. 
of a $10 State Bank of Tilinois note. ars 
$100, as svove, 1842, printed on reverse of a $1 
State Renk of Illinote nota. (Wheee noted are one of 
the few that ars not Civil War d¢eves: } EMER. yh 
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Louisiana: 

$1, $2, $3, Fob. 24, 1862, printed on back of the 
Commercial & Agricultural Bank of Texas notes. 

$1, $2, $3, $5, $10, $20, as above, printed on 
back of the Exchange Bank of Holly Springs, Mississippi 
actes. 

gov, March 1, 1864, printed on back of sarliar 
banknotes. 

goo, @3 above, printed on back of Bill of Exchange 

$1.60, as above, printed on back of earlier notes. 


Mississippi: 

$5, $10, Hov. 1, 1862, "Faith of the State Fisdgad 
in red, printed on back of Hississlppi Cotton Go. actea 
($20, $50, $100 #27) (In blue?) 
Kissouri 2 

$1, $3, Jan. 1, 1862, nrinted on back of Bill of 
Exchange. 


North Carolina: 

$2, Oct. 1, 2, 1861, printed on back of various 
HoG- banknotes. 

$2, Oct, 2, 1861, printed on back of E.0. $1,000 
bond. 

$3, Oct. 1, 2, 3, 4, 5, 1861, printed on back of 
varicus H.C. banknotes. 

$20, Dec. 1, 1861, printed on back of B411 of Esch 

$100, as above, printed on back of H.C. bond. 

$10, Jan. 1, 1862, printed on back of H.G. bond. 

10, Feb. 15, 1862, printed on back of Bill of 
Exchangs. 

$20, Har. 1, 1862, printed on back of Bill of Exch 

2oc, B00, Sept. 1, 1862, printed on back of H.C. 
Bond. 

zoe, &8 above, printed on back of Bond to Amend -— 
Cherter of Wilmington, Charlotte & Rutherford RailwayCe. 

aoc, dan. 1, 1865, printed on back of N.€. $3 notes 
of 1863; $20 H.C. 1863 notes: $50 3.6. 1863 notes, and 
on backs of 5c Mechanics Bank of Angusta, Ga. notes. 
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COUNTY ISSUEZS 


Tennessee: HNN ain ey eal har uicglegestt 
County of Monroe, Madisonville. $1, dan. 5, 1863. _. 
Printed on letter paper with blue linea.’ |” 


Virginia: ds008 
Gounty id Fluvanna. $1, duly Le L662. Printed on 

back of sarlier $1.00 notes. 

POW ABD GETY Issues fy ! 

Miselesippl 3 ; aA Aue or Naat 
Hatches, 10c, Nev. 11, 1862. Printed on backe of =. 

$2 and 82 Hotes. wan ' Re ais = ee i ; - ics x — 

“Virginia: pala OHM 
Fortetouth, $1, dete 7, 186L, printed on yack of 

$108 CLiy oz La Pesmonss band. 
hag ators, Loko, Ang. 1661, printed on silk cl ath, 

acs 26R WRAL RT TREY “peintel on nipin ‘white 


4 


Lobe paper. 
lzto, 25c, ae $1, 1861, priated on waite ruled 
weiting pan 


yy eons Ce 


Hae LGGL, pi Luted om pracy ec Wha We Vals  Papsrs 

50c, $1, 1861, printed on Dine raled writing paper. 
Aichnohh’ 60, April is, 2802, printed on backe of 

earlier $5 ani $10. notes. Alao 75e on earlier. notes. 


BANK L550RS is ae 
Georgia: to efor 
faguste Ingurance ‘gna 2 Jankine Co., 5c, Jud ime 
4863, printed oi back of earlier $5 ape. Fao ROLBE. 
{S¢ to SO¢ notes, aleo??). 

Bank of Avgosta, Bot 10s, 5c, ‘Boe. “95e,. “Jan. ion 
1863, printed on backs of higher values, Sheets. could 
ten ba cut inte fractions) x aetea or dollar values-._ 

Mechanics Bank, a ote 50s, dan. 1, 1863. Print= 
ef on back ef mrlier $5 note of same bank. alee 

Union Bank, Avensta, SOc, Jan. 1, 1662. Printed on . 
back of earlier $5 note of eamé Dank. i 

Bank af Whitfield, Daiton. $1, 1862, printed on __ 
back of Westumpca Railroad note. . Te 
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Mechanics Savings & Loan Association, Savannah. DC, 

Feb. 1, 1862, printed on back of $100 note of Commercial 
Bank of Macon. (And other values, 0c to $10.) 

ide, Dec. 26, 1861, on back of $5 and $10 Poat notes. 
50c, April 23, 1862, on backs of cut-up notes. 


South Carolina: 

Bank of the State of South Carolina (Abbeville 
Branch.) 50c, July 1, 1861. Portrait of Washington. 
Printed on back of $1 Manufecturers and Mechanica Bank, 
Columbus, Georgia. 

Bank of the State of S.C: (Camden Branch.) 10c, 

.. Joly 1, 1861, on back of $4 note of a Hacon, Ceorgiabanic 
“a0, 88 above, on back of Manufacturers and Mechanica 
- Bank, Columbus, Georgia. 

-» 85¢, as above, palmetto tree: Printed on back of a $50 
- Bote of Macon, Georgia. 

Bank of the State of 8.C. (Parent Bank, Charleston) 

. 5c, duly 1, 1861, printed on back of $500 bond of 
Greenville & Columbia Ratlroad Go. 
10c, as above, printed on back of $20 note of Manufact- 
urerg end Mechanics Bank of Columbus, Georgia. 
20c, as above, printed on back of $10 note of 
Commercial Bank of Macon, Georgia. 
ese, April 13, 1861. Bt. Sumter. Printed on back of 25 
note of Governtant State Bank, Tallehasseo, Florida. 
26c, duly 1, 1861. Palmetto tree. Printed on back of 
$5 note of __ Bank. 
26c, as°above. Rooster crowing. Printed on back of $1.25 
mote of Louleville, Cincinnati & Charleston B.RB. Cos. 
@0c, a8 above, printed on back of Bill of Exchange. 
50c, as above. Portrait of Washington. Printed on back 
of Manufacturers & Mechanica Bank of Colantas, Ga. (85) 
SOc, ae above, scrollwork. Printed on back of $500 bond 
or coupons of Greenville & Colwnubia BR. Co. 
Bank of the State of S.C. (Columbia Branch.) 
#250, duly 1, 1861. Rooster crowing. Printed on back of 
$1.75 note of Louisville, Cincinnati & Gharleston BR. 
200, as above, printed on back of $5 note of Manatact- 
urers and Mechanics Bank, Columbus, Georgia. 
25c, as above, printed on back of $500 bond or coupons 
of Greenville & Columbia R.B. Go, 
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250, as above, printed on back of $500 bond or saa 
ef Spartanburg & Union Reilroad Co. 

Merchants Bank of South Carolina, Cheraw. $1.00 
dan. 1, 1862. Handwritten emergency bill on back of 
portion of $5 note of thie bank. Signed by W. Godfrey, 
Cashier. 


Tennesses: 

Banks of Chattanooga, $3, Aug. 1862, train of vars 
Printed on back of $1,452 or $5 Bank of East Tennessee. 
As above, $Sdug. 1862, printed on back of $10and $20 
notes of Banc of Rast Tennessse. (Steamboat.) $3 note. 
As above, $2train. Printed on back of $1 and = 
notes of Banc of Hast Tennesses. $2 note. 


Virginia: 

fhe Contrai Sank of Virginia, Staunton. $1, duly 4 
L862. Plow and cows. Printed on back of 1855 tasua of 
$30 notes of this bank’ aad) other Lasnes. 
$2, as above, printed on back of eurliar iweueisi 


ISSUERS BY PRIVATE FZ 
BOUL BL ane é 
Ney Orleans, Jackson & Great Horthern Railroad Ge. 
$2, Hoy. 16, 1861, printed on back of $1 and $2 notes 
and on back of bonds. 
$3, ag above, printed on back of $2, $3 and $5 


notes of Bank of Port Gibson and on dack ‘of bonde- 


Miasissippt : 

Mississippi and Tennessee Railroad Co- Grenada, $3 
Feb. 20, 1862, printed on Dack of note of Farmers and 
Merchants Bank, Granada. 

Grend Gulf & Port Gibson Railroad Go., Port GAbsen 
$1, $1.25, March 12, 1862; $2, April 23, 1862; $2.50, 
March 18, 1862. All printed on reverse of cancelled 
notes of Bank of Fort Gitveon. 

Yausual e@ergency paper Monies are ugually thought 
of as having efanating from a foreign country. But 
oaaities have appsared in U.S: paper @oney, too. In 
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fact, it is probably surprising to many of our readers 
to learn thet the largest variety of e@ergency notes 
{caused by paper shortages) printed on the reverre of 
earlier banknotes appeared during our Givil War, There 
are also banknotes orinted on stationery and the Like. 
Although I have spent congiderable time in preparing 
this List, it ie realized toast it is no more than a 
beginning. Listings of these notes are generally in= 
cluded in catalogs as varieties of regular issues or 
are not mentioned at all. So, a start hes been made in 
Listing U.&. notes printed on earlier issues or unusual 
papers. Will readera kindly check their collections 
and send in additionsy i feel confident that a Liat 
twice this long can be prepared. Additional listings 
with nate of ssndex will be given in future igsues. 

Zn preparing this list, credit is especially due 
the follewing? The extensive List of D. C. Wiemer in 
She Numismatist: fhe Goin Collector's Jaurnai, and tho 
Standard Paner Money Catalogne. both by Wayte Raymond: 
Hotgeld Besonderer Art by Dr. Arnold Keller; and ay 
personal collection. 

ADDEWDA 

fown and Gity Isene: Gity Gounci] of Aveusta, Georgia, 
5c, Janvary 30, 1862, printed on back of $5 and $10 
Merchants Bank of Macon, Georgia. (Also 10c, 25¢, Ks, 
$1, sang date 7) 
ADDITION TO "TRS GERMAN INFLATION" BY ARLIE SLABAUGE 

Hew additions to "The German Inflation" booklet 
ere elways weldome and here ia one sore pince the 
Suppletient was lssueds 

Pago 65, City Issue of Heilbronn, 200 Milliarden 

Hark, 1923, reverse same typo ap illustrated but 
-Obverss with o1d man (with cane} and woman welking to 
rignt, and inscription "RINSE ~ GAB = DEM — VFATERLARD 
ALMOSSH - SCHMHRZT - IN = ALTER ~ HAND = DIE = GOLD." 
(it is painful in old age to live on charity after 
having once given gold as a gift to the Fatherland.) 

Contributed by Charlies HN. Ricard, Cleveland, Ohio 
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RUSSIAN CHEESES MONEY . 

Above ig illustrated for the first time, te our 
knowledge, 8 specimen of Bussian cheese aeney, in e 
puniawatie: publication. Very Little Je kacwm of thie 
currency exoopt that it was lasued during World War f 
by etamping cakes of cheese with eeal and welue. The 
above spevimen ig gor 5,Roublea and is shown actual 
sige. Stamped in indelible ink, the design 49 not clear 
and appears almoat exactly the saMe an produced above, 
fhe seal ia probably of some town, appears to sontain 
@ dancing girl ot fairy (7), winged figure at right. 
and ribbon for Motto below. OF highess rarity, foes any 
tescex know of another spscissn; . 
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HUNGARIAN ISPLATION CURRENCY 
By Charles 2. Mihaliyi 
Kany different countries have gone down in history 


as issuers of large denomination bills. Germany and 
Russia after World War I and more recently Gresce and 
China. But the present Hungarian Government has talten 
the prize for inflation currency. This Govern@ent has 
igsued bills of denoitinations lerger than any ever 
issued by any government in ths world. While other 
countries vers issuing in the millions, Hungary in 1946 
reached astronomical heights going into the nundrede of 
Dillione. After awhile it got so that the zoverntent, 
not having any confidence in its own currency, issued 
special tax notes which were accepted for tazes only, 
Losing even that value if not used before the date 
indicated on the reverses side, 

Let us see how inflaticen worked in this country. 
Before World War Ii the Hungarian Pengo was worth about 
28 U.S. cents. The fLolilcwing table shows how tne Fongo 
began ite climb. 

Table i 
Banknotes Igevned by the Hungarien National Rank 
500 May 15, 1945 (Valuse in Pongo) 
1,000 . July 15, 1945 
40,000 July 15, 1945 
a October ay 1945 
L,GQ0, 000 Bovember 1 LS, LOAS 
10,000,006 November 15, 1945 
200,000,000 Hexch 18, 1946 : 
13,000,000,000 Harch 18, 1946 (One Hiliiard equals Ons 
Biliion. Tha Hungarian Billion is one Million times a 
hiilion, The American billion ie one thousand times a 
million, ) 

Zhe next stop was the Pengo with documentary stamp. 
Each note had to have affixed a doculentary stamp in 
order to circulate. 

3,000 July 15, 1945 (Values in Fengo) 
10,000 duly 15, 1945 
100,000 October 23, 1945 


= 
® 
io 
3 © 
one) 
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fable ti == Mil-ponge nit 
Then appeared a new iesae called the > EE ed 
notes igsued in multiples of one million pengo. 3 
10,000 Mil=pengo April 29, 1946 equale 10,000,000,000 


400,000 April 29, 1946 - 100,.000,000,000 . - 
‘Lmillion Hay 24, 1946 1,000,066,000,000 _. 
10 million May 24, 1946 16,000, 600,000,000 . 
100 million dune 3, 1946 100,000, 000,000,000 
2 mMidldard June 3, 1946 1,000, 000,000 , 000,000 


Gable ILE =-- Bil=-penge 
the Mil=nengo failed miserably. serrated 
prices detanded a new Manetary unit. To moat thia 
demand, the Government issued on dune 3, 1946, 8 now 
note, the Bil=pengo. One thousand Bll-pengo was equal 
to one ene es Penge: Officaiaem ad aren! bellav= 


issued pene fr Om thes nna Was & 20,000 note. 


_ Bepenge = gapale = Remalar Pengo 
Ag UG 40, ,UUU, UU, 000 - 000, OUU 
196,600 100, 000 , 000,606 , 000,000 
1,000, G00 2,000,000, 000,009,000, 000 
10,000,000 10,000,600, 000, 000, 066, 069 
100,000, 900 100,900, 006, 000, G00, G00. GOG 
2,006, 006,500 % 000,000,000 .009 000 050 /O08 

(The last denoMination was nob issued.) 
fable IV 


Evidently the Government nad 41ttie confidence ia 
this currency for the "A Ado~Pengo" or "Bax Hote" was 
iasued. The idea behind this was an attempt to control 
the spiraling inflation and to help people with their 
taxes. These notes were purchased in advance with the 
regular currency and then used when nesded, eaubject to” - 
the validity date, to pay their taxes. 


Regular 
Date One "Ado-Fengo" was equal to Pengo 
January 1, 1946 2.00 
Bebruary 1, 1946 1.64 
March 1, 1946 10.06 
April 1, 1946 » A800 
1, 1946 t JBSOeOB v4 
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June 1, 1946 One Ado-Pengo equaled 160,000.00 
July 1, 1946 7, 509,000,000.00 
duly 31, 1946 8,000,000, 000, 000,000, 000.00 

Shere were seven Ado-Pengo denominations:10,000; 
100,000; 500,000; 1 million: 10 million; and 100 mille 
fon. (Po obtain the true value of the 100 million 
Ado=Pengo note on July G1, 1946, multiply it with the 
value for 1 Ado-Pengo given above.) 

Zé is believed that these tax tnotes are the 
highest denomination notes ever issued by any ‘govern= 
Ment at any time. By way of illustration consider the 
tex payer who had to pay a taz of 100,000. On duly 32 
1946 to purchases the necessary tex pengo notes, he 
would have had to pay 100,000 times 2 quadrillion 
regular pengoa oz several well loaded trucke full. 


o QO = 
RUSSIAN RED ARMY OCCUPATION GURAGNCY FOR HUNGARY 


ZInecription is given below as it appears an the 
5 Yengo note. Other denoMinations are similar. 


& Voros Hadsereg Parancencksega 
ot peng (Obv.) 
Eifogadasea mwindea fisetesnel koteleze 
Hamisitasa hadi torveny szerint buntsttetik 
A Vores Hadserseg Parancancksaga 
o% pengo ‘ (Rev. } 
1944 
Branslation in English: 
Headquarters of the Red Army : 
5 pengo . (Obv.) 
The acceptance of this note is obligatory 
Counterfeiting is punishable according to military 
: a Lay 
Headquartere of the Red Army 
8 pengo 
L9G4 
Hotes of the following denominations were 
desued! 1, 2, 5, 10, 20, 56, 100, 1000 Pengo. 
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w BUSSIAN EMERGENCY RAPER MONEY 
By Wladimer M. Oxushkoff 
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CHAPTER IV as 
Vi. CRIHBA & SOUTH-EAST - Thig region is far less rich 
then the preceding and the following. When the Germans 
occupied the peningula of Crimea they aeen to hare 
‘oreated a puppet goverpmMent with General Sulkevich at 
its head. This government maie in fsptembsr, L618, @ 
$4imid issue in very high denominations, in the name of 
the Regione) Dreasury. It printed forms for 4,950,000 
roubles, but oniy a stall part of them was issued, 
signed, sealed and numbered. (Rosber, Rosstca Ho. 6).° 
in Novetiber, 1918, a &lliss eatered the Black Sea 
and occupied Crimer. The Germans retired and Sulkeyich 
venighed with them. ae new - democratic = government 
took his place (chairman Solomon Krym) end immediately 
preparsd eh iasue of treseury netea of Low denominat— 
ions, which appeared soon after. The amount is not 
known. Ag I cate in Crimea in Autumn, 1919, the firas 
issue was no Lloneer current wherans the second woe 
widely used. 

About the sate time etarted the lareset of ree 
egional Rugaien-issues, that of General Dente. The 
ae were first printed in Fovorcesiysk, and a little 
Later, in _Simgerozol, Theodosia and Odessa. After the 


victory of the Soviets (end of 1919) and the depsriure °° 


of Gen. Denikin, who yielded the command to Gan. — 
Wrangel, the latter continued to lsane these notes in 
hage amounts in Grimea, until the definitive victory 
_ of the Soviets in November, 1920. The totel amount is 
_ unknown to mo; I estimate it at about 350 =400 billion 
roubles. eee 
' £2 1919 Gen. Denikin ordered at a London printer 
(probably Waterlow & Sone Led.) a set of vary attract- 
‘ive notes for an amount of 23 billion. setedP th 18 thras 
highest denominations were printed and shipned +o 
Sebastopol, where they arrived the day of site erent 
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evacuation, when Gen. Wrangel and his army were leaving 
Russia, Zhe new notes were never issued. Smaller values 
enly ae proof coples. 

The Government of the Don Corsacke had also its 
awn issue; primitively they were 5% Treasury Bonds, 
which were changed into currency by addition of a hand- 
stamped text on the reveras. Although the noMinals were 
very high, the amount does rot seam to have been very 
important. 

The local iseues are rather numerous and one is of 
greatest importance. It is the Restof? issue. At Sires? 
it was the paper Monsy of the white Army and ites 
girculation sxtended as far as the #hits ¢roope reached. 
fhe Roatoff notes were printed alee in other cities, 
even in Kiev. &t firat, Denikin's government could not 
print money in its nats becevss it had no territory of 
its cwm, as the lands liberated from the Soviste belong= 
od to Cossack states, which seemed to be of a federal 
nature, and while tfriendiy, wished to remain Basters 
within thoir Limikis. sherefore, NeUIkeR OGuAd BO+ BrHey 
& printing office to make his own Money until he got 
hold of a free territory, the coast of the Black Sea. 
There he astablished 1% in the city of Novorossiysk 
Mentioned previously, Until then he was obligsad to 
depend upon the Restoff bank of iaeue and this explains 
why that iseus was so huge. Later, seme denaminatioas 
of Restoff notes were printed in Crimea, under Gen. 
Wrangel, for vary large wis. Phe total amount of that 
isauie Must reach 40 to 56 billion. 

The other local issues consist mostly of State 
Bonds (mainty Liberty Loan) with inscriptions informing 
the bearer that the bond is legal tender. Such issues 
were made by Local branches of the State Bank and the 
Treasury; their amounts are unknown but mast be eMail. 
feo important city iesves are well known to collecters, 
those of Astrakhan and feariteyn (now Stalingrad). 
Several eMail isseies were Made by little banks, in low 
denomingtiona. 

VI. RORTH CAUCASUS = This region is rather small in 
area but very rich in all kinds of paper monsy. The 
reason ia the diversity of the population, and the 
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Givil War throughort all 1913. 
The sat of reghonal issues started in Dacatbder, 
1917 in the group of watering places of the Terek 
Dietrict becauss of a severa shortage of money of any 
Amportance. Thie isaue, the amount of which is unknown, 
continued in 1915, and spread widely beyond iis 
original place of circulation. The Chechen in Temir- 
Khan-Shoora (Dagestan) felt themselves a free nation 
in January, 1919, and electad a government, presided 
over by a certain Gotsingky, who immediately began 
Making money. He had no time and no Means to print it, 
80 he seiged the control stamps in the postal savingr 
bank, dated then and affized them on papsr. In March, 
the Soviets, new Masters of the Daghestan ccoatinucd 
the issue, wth a Litas change in the date. Probably 
the supply of stamps socn ran out, ae the Soyiets pra- 
pared in Yladikavkag a oflart Lithograpaic issus, in 
the nakie of the new-born Perak Republic. 


XC Sern Roger kyon | Re rs oo , a Ra ptondakh By Berge cs aye t om Aas 
Wt ee a et VI ee vor wow i ee a so tA sate me be ee 9 


the local Cossak government prepared en igeue in Merch, 
L928, but did not have enough time to pat it into cir= 
culation, as it was overthrown by the Soviets, who 
eresved # Kouvan hepuvlic, e008 replaced by & Berth 
Caucasus Soviet Republic. the first found time, however 
to issue a very dooent ten rouble nete sor an astound 
not over 500,000'reubiss, I believe. Tae Korth Caucasue 
Republic Made two issues of bills on good wetermarkodq 
papor. For the first, the 3/4 ef s shee} waa used, leo 
cause the extreme right quarter bere the printed iu- 
soription "Price 15 kepecks," which would bhava Looked 
rather comic on a 100 rouble note. These notes were 
backed by the revenue of tobacco tax, but.2 wonder + 
that was not a joke! The second leene was printed on 
quarters of the sate sheets of paper. Tha total amount 
for both issues wag 27 Million. A evecession of 
Military disasters coMpelied the Soviets te retreat 
(fall of 1918) eastward, to the Terek razion, and the 
governient of the shattered republic continned its uss= 
ful activity of money Raking in Pyatigorak whare one 
issue was Gade, partly in its own name, partly of its 
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Executive Committss. it in axrinted on common papar but 
guite decently. fhe a®ount was probably 180 million. 

Colonel, Andrew @. Shkonro, who commanded a White 
Guerrilla force took Kislovodsk in September, 1918, and 
issued check-like paper Money in the name of the local 
branch of the State Bank. When the Soviete expelled him 
out of that city he went to Batelpashinsk (Xouban) and 
carried on the iseue there: in January, 1919 he return= 
ed to Bislovodsk. 1% is curious to state that that 
money, of rather doubtful legality, was the only one So 
have & serious backing. This consisted of tilis signed 
by Many rich people who resided then in Xislovodak. The 
financial committee of Col. Shkoure iaeued 7 million 
paper Money but haa over 10 of backing. This issue was 
prohibited by the White Government a little later and 
the notee were called in. Only one quarter was present- 
ed sor redemption. 

Concerning the Soviet fseves cf North Caucasus, 
the White Administration nroclaimed void all such notes 
ever vo Youblles, Gud reuueued os vue Lighes ones onsy 
500 roubles for one person. 

The Red Army only had cverstamped Liberty Loan 
bonds in Svyatoy Erest. The Green Army (named becaues 
4% hid in the forests of the northern Black Sea coast, 
batween Ghelenjik and Sochy), which was egeiast the 
Whites and the Reds, was co@posed ef Hed and White 
deserters, and adventurers cf all kinds. Thais reapect= 
able company alee head lta own Money, the first issue 
of which was typewritten, the second was very decently 
meade (issued in Sochy). in that city? was ereated the 
_ ksane of the Black Sea Railway (Sochy - Tovapse) ander 

&@ Red administration, which was soon called in. The 
Vladikavkaz Railway also mede two issues of very fine 
aotes which ware to he redeemed with 5.46 intorest 
(amount of lst issue: 60 million), but with the 
arrival of the Soviets, late 1919, they were cancelled. 

fwo cases of reusal of cbaclete Soviet notes aro 
known: the one of @hikale, chief of a Red guerille 
Zeres, and that of ths Emir Ouzoun-Kheyr-Khaji-Khan I. 
Shikalo, an ex-hospitel attendant, commanded a Red 
gang near the city of Grozny, with his headquarters in 
Shatoy. He had a big bundle of 100 rouble ferek notes; 
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he validated them by statplag with a home-made asal, cLIy 
engraved with a pen-knife. It in not Ienown how many gg ito? 
issued, nor were they ever redeemed. Ouzotn-Kheyt Waa 
She only Man who created a Monarchy after the revolit= | 
jon in Buesia. Ho first signed and stamped with Big. 
_raéng-seal Terek and Executive Committee notas aver ¥en 
roubles, mostly 100 roubles. Hiz Great Vizir helped tei 

im in the job with a large round séal. A Little later, 
he printed, with the help of professional forgera he - 
Sound imprisoned in Grogsny,; a set of rather abtractives. 
notes with Arabian text. The place of issue was Foden," 
the capital of Gusoun, King of the tribe oF Chechen” * 
Highlanders (he 1s commonly calicd Cugoun-heji}. The 
kingdom soon was ernched ty the Sovies oamlengne en 
the unhappy Monarch died frou typhna in Maroh, L926. 


¥v 


Hoe also overstamped Russian copper coins, incraas 


ng 
their face value 1000 timen or more. Hig pener money 
was mayer redeemed. Wheat bectme of his Tine-seal au 
unknown, bit his Vizir's sent came inte the porsesalou 
9£ golle crarty rascal whe stamped with it yorthless 
ferek notes, even under 25 roublica. Fhe details about 
orth Caucasus iasaes are taken br Me owt of the 
articles of Mr. Kardakoff (Rogssica, Nos. 31-27) end 


partly from othezs sourcss. 

The local dgeuas wera very numere: 3 
the State Bank and of the Freasury i988 ba many ae ce 
of State loans (Mostly Liberty Loan) with inserip pions 
Haking thom legal tender. Thay too ad cfton check- 
hike notes (Armavir, Exaterinods:, eseeee Pyatigorsk, 
Stravopol, Vladikavimz, ate.) on official or home= 
printed forms. interest courone from loama wors some- 
times staliped with an official seal (State Bank, 
Greaeury. In Ariayir, Kiziyar, Mogdek, Novorossiysk). 
noreo issues were Made by the City of Soohy, two by 
the local Soviet in Pra wicor gic, municipal iesues in f 
Arhavyir and Maykop, also for street cards in Ekatert-_ 
nodar and Fyatigorsk, The printing is generally 
attractive ang careful, but the paper is seides good, _ 
The amounts of these iseies are unknown. Pheit cixz 
ation seeMs to have ended in 1920. F do not ‘hin 
ell were redeased., 
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VIII. TRANSCAUCASUS ® Here the time of the paper money 
follies began in February, 1918. The population did not 
see@ to care Much about joining Soviet Russia; many 
wished to become independent but that is not easy in a 
land where two dozen languages are spoken. Therefore a 
provisignai Transcaucasian Commissariat was formed. 
Early in February 1% began printing ite own notes, of a 
yery pretty pattern, which represent old bas-reliefa 
from Ani (10th century), the old Armenian capitol, now 
ruined. The iesue went on until September, 1919, the 
amount totaling 1360 million. I suppose that the notee 
were paid back by the three republics, successors 40 
the Commissariat. 

¥irst oame the Republic of Azerbeijan (Gctober, 
1918). Ite notes were rather decently made, the text 
was in Arabian characters, with modest additions in 
Russian and even French on the 500 rouble. 4 Rugsian 
text informed that these roubles were squall to the 
Rugsian ones. The amount cf the issue was 2345 million 
but as I note an important error in the list of 
eMounts by denomination, it may be 42 Million less. 
This peaceful occupation was interrupted on April 27, 
1920, by the coMing of the Sovists, and from the next 
day Azerbaijan had new, Soviet paper money, the face 
yalue of which rapidly increased, as the rowbie fehl. 
in 1923. they had 5 million rouble notes and the amonnt 
reached 31195 billion by danuary, 1923, when the three 
republics were abolished and replaced by a single 
federal republic with new paper reubles, each of them 
worth 100 Aserbaijan roubles, if I am well informed. 

Georgia was second to join in this exciting game. 
This democratic republic started in July, 1919. It took 
partly the printing plates of the Commisnariat for 
notes from 5 to 100 roubles, and alao informed the 
bearers that the Georgia roubles wers equal to the 
Russian. When the Soviets came in February, 1921, ths 
amount was 16976 millions, plus an unimnown awa of 
Treasury bonds, which were, it seems, legal tender. Ths 
Soviets issued only one new note and reprinted the 
highest noMinale of the old ones. The result of their 
efforts was 1064 billion pius an unknown amount of 
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Short-term bonds of high values (100,000 to 5 million): 
Pime of issue: March, 192). to December, 1922: The 
Georgian rouble did not fall so much as the other two. 
local roubles in spite of the heavy inflation; so, 

when federal currency was created, the federal. rouble | 
was Made egual to the Georgian. 


The third repudlic, Ariiania, started in eran . 


1919. it did not print currency in Its own name but. 


dgeued cheok-like notes payable at the Erivan Bracch © _ 


of the Russian State Hank where the Government of 


Armenia had an account. The text ie all Russian, there, 
is very little Armenian on ths notes. These notes Leck «-: 


yery poor and were printed with less and less care; 
blunders in the text, varieties of color, upset bottom 
print ere many, the highest values (5000 and 10,000 
roubles) being the most carelessly done of the Lot. 
The amount issued until duly, 1021, was 29,692 million. 
fhe Government ssefad to be a Little ashamed of flcod= 
ing the country with such waste naner af ordered from 
Waterlow & Sons, Ltd., Londen, a very nice set of. thras 
values. They wore printed for an amount of 159 Miliioa, 
but do not seem to have ever besn ieavued., The Soviet 
iseus began in August and continued until the sad oF 
1922. These notes were far better than the Erivan 
chacks, solietities sven on waberiiarked paper. There vas 
alec one 5 million bond, rather dirtily printed on 


paper waterMarked or not, for ean amount of 1429 billion - 


woich was legal tender. The amount of cther notes 
Rentioned above was 4161 billion. Thies iasue endad with 
the year 1922. The exchange rats of the Armenian cure 
rency was, 17 I am well informed, 150 roubles for a 
federal rouble. The figures concerning the four issues 
above are taken out of the article by L. Yolson (Soviet 
Collector, He. 4, 1925}, emended on several occasions, 


 becanes Mr. Yoleon (or the printer) made many errore, 


gole very important. 

fhe four issuee Mentioned were replaced by-one of 
Federal Soviet Republic of Transcaucasus. its currency: 
was printed in Moscow, Bakou and Tiflis, but the 
Russian authorities da not agree between themselyss 
about the no@inais and aliounte printed in thess three 
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three towis. My personal opinion is that the notes 

 ‘« printed on watermarked paper (formerly widely used in 
Russia for the inflation issues until 1921) were 
probably made in Moscow, and the others, on common 
paper, were of local printing. This e@ission lasted 
from February 10, 1923 until April 15, 1924. It insted 
Longer than all the other local issues in Russia. Ail 
deneminationa were high or very highs frem 1000 to 
1 billion. Collectors divide this iseus in three parts, 
for their conveniences, but in reality things must hays 
been Much Mure complicated. Ths truth Gust reside in the 
records of the Nercomfin (Treasury Department) in Koeoow 
but it-is too early to know semething about it. Ye know 
however that the total amount was 16,183,952 billion and 
%ho amount of avery value is known, but in summing them 
up, I obtain e result which io 2) billion less than the 
official. figure, e very Little difference indeed! This 
currency was redsaied in common Russian gold standard 
paper Honey about the time when the latter took the 
plece of the worthless Soviet inflation currency in the 
whole country. The exchange rate was probably 1250 mill=~ 
Zon for 1 gold rouble (or 10 times moral), and 95% of 
this ipcue wee paid hack. (M. Kelinoveky, Sevtist 
Collector, Ho. #1, 2925.) 

fhe local issues are not very aumerous. Pwo or 

three issues of bonds with inscription making them legal 
tender, a few cheek-Like notes meetly in Erivan, where 
the State Zank and several private banks made uotes with 
their checks: it is alse in Erivan that many interest 
woupons wore Gade legal tender by stamping thea with the 
prench State Bank's seal, with the addition of a new 
Rowing1: the old cone less the Sh income tax, 1f any was 

——~applied to that coupon. Only hero one remembered to do 
that. in Alexandrepol, the Shirsk Olty Bank iaeued check 
Like Money, entirely in Armenian; in Keutaias, the Looal 
Treasury prepared similar netes ia Georgian but did not 
desus them, In Bateum, the freagury iaesued tiny netes of 
a Tevenie stamp type. City iscues are found in Exrivan 
and in Bekou. The amount of that city was rery important: 
two different issues tataling 117 and 172 million ssach, 
the highest values being only &) saubles. They are sliall 
bat well printed, the Brivan nétesa aro atill staller and 
very primitive. (£0 BE CONTINUED BEx? Issa.) Rat eee a 
Fase 20 f RUB EMERGENCE HONEY COLLECTOR 


fro mp eo we 


, 


f 


i WAHT TO BUY 
Gollectors wishing to buy 
emergency Monies May place 
@ list of their wants in 
this department at ge per 
word. Four times for the 
price of three. Hothing 
May be offered for eale in 
this department. 

Foreign ration cards, vook 
and coupons of any tima or 
period. Aleo unusual U.S. 
rationing iteMs as used by 
factories, stores, and 
restaurants; Ges rationing 
stickers for car windows, 
iccal and state rationing, 
etc. Will else trade or 
sell rationing items. 
Arlie Slabsaugh, Artis, ¥.Va. 


‘Prisoner of war monsy, all 


9c any in iicrmat= 
Alse any 2 


he ow 


ion concermine nese. Civil 
“War Sutier's tokens and 
serip. Eimer Wright, &. 4, 
Ghampaiga, illinois 
See Oo aaa 
Desire to May Ue. broken 
bank bills, Confederate, 
Civil War scrip, etc. 
Foreign notes of ali kinds 
but especisily World WarxI 
notes. All are for our 
stock and Mast be priced 
for resale. Give general 
Gsscription, price, cond- 
ition in first letter: 
Arlie Slabanugh, Artie, W.¥. 
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EXCHANGE DEPT. 
Collectors wiahing to oz 
change emergency or other 
Roniea May insert an ad in 
thie department at 20 per 
word, Four times for the 
price of threa. Hothing 
May de offered for sale in 
this department - 

Do you have duplicate 
World War II emergency oF 
Military notes or Fhilip= 
pins Gusrrilia notee to 
trade? Will alec buy or 
fell, W. EB. Dantei, 
4736 = 45th Ave., H. i. , 
Seattle 5, Wash. 
BeSaeteSesaSeseteesF 252s 
RUSSIAR PAPER WORSY 
CATALOGUE ~ 1769-2950 
in Hugsian sud German. By 

W. KARDAKOF? 
SslhLide-Lichterfelde-Sud, 
SchwelLterstr.. 1&-Ti, 

GERBALT 
Send $3.00 for Catalogue. 

BACK ISSUES 
Every subscriber shovwld 
have & cotiplete file of 
THE BMSRGHSCY MOREY COL— 
LECTOR. Limited aupply of 
Vol, I, 1948-49 in 2411 
available. Four iaeues, 
well printed, contain 
valuable information. Ail 
& for 50¢. Single cépies 
at 15¢. Order now. Arlies 
Slabaugh, Artie, W.Ya. 
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BEWS BOTES (Continued) = = 


omly sulution ia to have my own printing shop again 
whereby ! will be able to issue regular monthly price 
Liste as well se publishing the magazine on a regular 
baeie. For, with printing the work can ve dons better 
and 10 times as fast as on a duplicator! At the preg= 
ont time we are trying to make arrangeMenta to sasab- 
Ligh & printing shov of our owa doing offset work 
mich is excellent for reproducing illustrations of 
speciMens as well as the books and catalogs of varior 
O1ne ang paper Money that we would Like to pth 
Whether thie can be accomplished or not 1t ie imposs= 
tbls to aay at thie time. In any event, we wish to 
sesure all "year" subseribers that you will rsecsive 
the full four issues for your dollar even if it takes 
Longer. 

if (Fou. are hot Row @ subscriber, Bay we invite 
you to joan ual co. next desus we plan io linve BaGeneL 
article by the Bai sor on obsolete U.S. paper Money, & 
uohtinuation of the series on Russian Payer Money, and 
another article on Hungarian paper money plur sone 
apevial short articles on foreign paper onias. 
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HuW PRICE Lists 
The following 195% Price Lists are now ready’ 

24. U.S. Peper Money 26, U:& Goins 

25. Hiscellaneous Hobbies, Hooke and Morchandise 

2?. Boreiga Coins 28. Foreign Paper Money (secon! } 
subscribers te the Bmergency Money Collector ere 
entitled to any of these lists without extra charges. 
qon=subscribera May receive Nos. 24, 25, 26, 2? upon 
seceipt of 10¢: List Ho. 28 (Foreign paper Money <crsr 
3@ pages) ia 25¢. 

Please request only Lists of interest to you. Due te 
the size of our mailing list we no longer have snough 
td Wail all Liste to everyones and gust therefore 
"ration" them according to your interests. Thank You. 

COMPARE: PRICE - GRADING = SERVICE ~ and you'll guy 
SOB ARLIE SLABAUGH, Box 34, Artie, W.Va., USA 
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LARGE SIZE U.S. $1.00 BOERS slapd 


1862, Legal Tender, Very Goodecscooscrccocsczess $4.00 
1875, Legal Tender, Extra Fine@w..ccoscsscccscces $7.50 
- 1917, Legal Tender, Unoirenlated......ccccoscces $2.78 
1923, Legal Tender, Uncirculated.:..:ccas2.-+2c> $3.50 
1899, Silver Certificate, Uncirculated....:.-.:. $3.00 


1923, Silver Certificate, Uncirculated.......-0- $8.50 
Meny others available. Write. 


TSRIDGRE EMM 
SOO West 106th St. New York 25, B.Y. 
WARPED 

To add to my collseston (150,000 pisces he Rov 
money Of @hl countrien) I desire to oxchaz th the 
SSA and other countries ¥ wieah ta ahtetn ctets 278 
bans noes (mot carrent), PoO.We noten and ticket 8, 
emergency notes (USA; 1933, 1907, and older pieces.) 

1 offer emergency notes from Germany, Au atria, 
Frenc Sy eters Beiches tant: Reyes, Cérmak Bast Ase AUS, 
etc., 4n exohangs. 

VE, ARBOLD ZSLLES 


Tritt ptraese 64 Berlin-Wittenau, Germany... 
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*mMEROESE RORIES OF THE WORLD, 1914-19249 
_. . by Ariie B. Slabdangh 

Written by the Editor of “fhe Bnergency Money 
«Colleton, © thi gs iliuetrated 54 page oatalog, ‘bound in 
heary ofamge paper cover, presents ageneral Listing of 
all elergenoy Monies of the World War I and post-war 
period, 1914-24, 4ucluding Hational Government testes, 
Frivate Issues, Prisoner of War Monies, Military and © °° 
Occupation monies, etc. in beth metal and paper. Every 
collector of World War I Bonise seads this biter =p d aie 
Immediate delivery. Price $1.00 postpaid. rs 
SPOTLITE PUBLICATIONS, P.O. BOX 34, ARTI“, W.VA., UGA. 
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i 
IH MENORY OF 
JOSED ULM 
Dealer in Coins and Paper Money 
Se it aie ae ee 


%.0. Box 20 = Bisd im Innkveia, Austria | 
Died December 10, 1952 ~ Aga 63 | 
j 


Highly complimented, this work consista of 40) 
pages bound in heavy red cover. Containing a history 
of the Geran Inflation, a catalog of the inflatica 
Monies, both metal and paper, 1¢ is the dest thing in 
English on the subject. Anyone interested in tha 
German Inflation cannot afford to be without this 
booklet. Price is only $1.00 postpaid. If you vent 
this booklet, order it NOW. The supply still available 
4s getting low. | 

She SUPPLEMENT to ‘The German Inflation" is now 
ready ~ liets many new additions, important changes, 
and gives up-to-date price list of specimens in all 
conditions. Price is only 25¢ postpaid. 

BPOLTLITE PUBLICATIONS, BOX, 34, ARPIS, W.VA., USA. 
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"fhe Eaergency Honey Gaiiestoes has aubscribers in ls 
different countries. If you ave not alresdy a reader 
of this publication, HOW ie the time to SUBSCRIBE! 
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